






 

 
 
MR GREG ELLIS 
Chief Executive Officer 
REA Group Limited 
 
Phone: +613 9897 1121 
www.rea-group.com 
 
Greg has over 20 years business experience, 14 of 
which have been in senior line management 
positions. 
 
He has worked in Australia, Asia and Europe. Prior to 
joining the REA Group he was Marketing Director 
Asia Online Services for Microsoft. He has been 
Managing Director of Online and Search at World 
Directories in the Netherlands. 
 
Greg also spent five years at Sensis and 11 years at 
Telstra. At Sensis, he was most recently General 
Manager of Sensis Interactive. At Telstra, his most 
recent role was National General Manager, Marketing 
Strategy & Planning. 
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REA Group Ltd  
 

REA A$7.70

 
COMPANY DESCRIPTION AND OVERVIEW  

REA Group Ltd (REA) is Australia's leading online real 
estate advertiser. The company offers classified 
advertising, display advertising, web development and 
home loan services. Its clients include residential and 
commercial agents, franchise groups, developers, 
consumers, and non-real estate industry advertisers. In 
2009, the company withdrew from the UK and Dubai, 
marking a significant turnaround in corporate strategy.  
Key Corporate Highlights 

 Australia – the company operates a number of websites 
including realestate.com.au, Australia’s largest residential 
real estate site. The Australian business generated 
A$149.7M in revenue in FY09, growth of 24% on pcp. Of 
this amount, realestate.com.au accounted for 85%.  
realcommerical.com.au generated A$15M in revenues last 
year, up from A$10M in FY08. 

 Italy – Casa.it is #1 in unique visits over its competitors. 
Paying agents grew to 8,053 as at June 09 up from 5,514 
in June 08. Revenues of A$8.5M were attributable to the 
Italian operations in FY09. 

Revenue areas 

 Classified Advertising: The sale of subscription based 
listing packages, which allows customers to advertise 
property for sale and for rent in multiple countries. 

 Display Advertising: Is the sale of banner advertising and 
section sponsorship providing customers with the 
opportunity to promote their brand to a large and highly 
targeted audience. 

 Web Development: Involved the development of website 
services to the real estate industry. 

Listings:  

 For the year ending 30 June 2009, websites across the 
group recorded a 25% increase in unique browsers to 
6.9M. Page impressions grew 5% to 578M.  

Source:  Iress, REA website 

Data compiled on 25 September 2009 

 

Company Data  

Number of shares 127.3M
Market capitalisation $980.2M
12 month high/low $7.89 / $2.95
Average monthly turnover $16.5M
All Ordinaries Index 4722
% All Ordinaries n/a
GICS Industry Group Media
 

Directors 
Chairman Mr Richard  Freudenstein
Chief Executive Officer/Managing Director Mr Greg  Ellis
Non-Executive Director  Mr Roger Amos
Non-Executive Director Ms Kathleen Conlon
Non-Executive Director Mr Alasdair  MacLeod
Non-Executive Director Mr John D McGrath
Non-Executive Director Mr Jeremy  Phillips
Non-Executive Director Mr Stephen Rue
Non-Executive Director Mr Sam  White

 

Major Shareholders 
News Ltd and its related bodies corporate 60.70 %

 

REA versus S&P/ASX 200 Index 
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MR RICHARD ALLELY 
Chief Executive Officer 
PMP Limited 
 
Phone: +612 9412 6111 
www.pmplimited.com.au 
 
Richard Allely is the CEO of PMP, previously holding 
the position of CFO and Company Secretary for PMP 
Limited, where he was responsible for all finance 
support functions in the company, leading a corporate 
team which provides taxation, treasury, accounting, 
management information and investor relations 
support to the Group. 
 
He has over 30 years experience in senior financial 
and commercial management roles with leading 
companies including, Tenix Pty Limited (formerly 
Transfield Pty Limited), John Fairfax Holdings 
Limited, Boral Limited, James Hardie Industries 
Limited and Commonwealth Bank of Australia. 
 
Richard is a past director of John Fairfax Publications 
Pty Ltd and past Chairman of Australian Property 
Monitors Pty Ltd and holds an advisory position with 
the Workcover Authority NSW Audit Committee. 
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PMP Limited  
 

PMP A$0.69

 
COMPANY DESCRIPTION AND OVERVIEW  

PMP Limited (PMP) is a printing and media services 
business which operates in Australia and New Zealand. 
The company specialises in data-driven market and 
customer analytics, marketing advisory services, creative 
and photographic services, digital pre-press, magazine, 
catalogue, directory, corporate and book printing, and 
letterbox and magazine distribution. 
Key Corporate Highlights 

 Printing: This division operates in the commercial printing 
industry in Australia and New Zealand. It produces a wide 
range of printed products including catalogues, magazines, 
books, directories, newspapers, publications for 
government departments, and financial and corporate 
documents. In FY06 the company has installed new MAN 
Roland presses in Sydney and Brisbane and now operates 
the most modern print network in Australia. 

 Distribution: Services include mass distribution, targeted 
distribution, specific addressed distribution and product 
sample delivery. PMP also distributes Gordon & Gotch 
magazines (2,900 titles) to domestic and international 
publishers. PMP uses GPS tracking technology to improve 
delivery efficiency and PDA audit technology to assist 
merchandise staff in auditing outlets. 

 PMP Digital: Provides premedia services, photography, 
creative design, digital asset management, image libraries, 
managed on-line studios and consulting services. Target 
market includes advertising agencies, publishers, retail, 
corporate, government, packaging and consumer goods.  

 Pacific Micromarketing: Provides database prospecting 
and targeted marketing services. By profiling customer 
information, PMP provides data based marketing, fulfillment 
and response management, distribution of printed media 
material, online services, and customised content for 
magazines and the web. 

 Advertising Solutions: PMP Advertising Solutions 
produces short-run retail catalogues and service directories 
targeted at specific sub-regional and sub-metropolitan 
markets. 

Source:  Iress, PMP website     Data compiled on 25 September 2009 

 

Company Data  

Number of shares 335.3M
Market capitalisation $231.4M
12 month high/low $1.35 / $0.25
Average monthly turnover $9.3M
All Ordinaries Index 4722
% All Ordinaries 0.02
GICS Industry Group Commercial & Professional Services
 

Directors 
Chairman Mr Graham John Reaney
MD/CEO Mr Richard Allely
Executive Director Mr Peter George
Non-Executive Director Ms Marcia Griffin
Non-Executive Director Mr Ian Fraser
Non-Executive Director Mr Ng Jui Sia

 

Major Shareholders 
Lazard Asset Management Pacific Co 14.37 %
PM Capital 13.03 %
Fraser and Neave Ltd 11.50 %
Hall Investment Management Limited  7.25 %
National Australia Bank Limited Group 7.11 %
Commonwealth Bank Group 5.36 %

 

PMP versus S&P/ASX 200 Index 
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MR MICHAEL BETTRIDGE 
Head of Global Strategy 
Wellcom Group Limited 
 
Phone: +613 9946 8000 
www.wellcom.com.au 
 
Michael has been working in the graphic arts 
industry for 19 years and joined Wellcom shortly 
after its inception in 2000. 
 
After six years of holding senior management 
positions within Wellcom, Michael is now 
responsible for the Wellcom Group's strategic 
direction, technology development and new 
business generation.  
 
Michael has international work experience in 
Europe and Asia and enjoyed high level business 
relationships with customers in the retail, corporate 
and government business sectors. 
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Wellcom Group Limited  
 

WLL A$1.85

 
COMPANY DESCRIPTION AND OVERVIEW  

Wellcom Group Limited (WLL) is a full service production-
based solutions provider of digital asset management, 
print media, pre-media, digital photography, creative 
image retouching, printing and print management, 
customised technology solutions, video post-production 
and in-client facilities management. 
Key Corporate Highlights 

 Asset Management and Online Technologies: WLL has 
developed its own proprietary software helping clients 
efficiently manage the print procurement process. These 
technologies include an online media library, online 
approval process, online guardbook of client artwork files 
and online page builder (the ability to actually build artwork 
pages online). 

 Pre-Media Services: This includes design, artwork, digital 
photography, graphic reproduction, colour management, 
high end creative retouching and image manipulation and 
digital proofing. 

 Facilities Management-Hubs: This service resource is 
situated inside of the offices of WLL clients and handles the 
pre-media services of creative design and artwork, all 
backed up through total digital asset management at WLL’s 
central sites. 

 Specialised Print Services: The solution offers high 
quality, short to medium run print material including 
invitations, brochures, flyers, booklets, business cards and 
personal marketing documents. 

 Print Management: Through iPrint (JV with Australia Post), 
WLL manages the pre-press, digital photography and print 
management requirements for Australia Post, including 
stamps, retail catalogues and internal publications as well 
the print requirements of other corporate clients. 

 Wellcom Moving Images (WMI): WMI provides video and 
television commercial post-production. WMI has  
post-production studios in Melbourne, Sydney and 
Adelaide. 

 Web Printing: WLL offers high quality catalogue printing. 
Cadillac services national advertisers and retailers, as well 
as government. 

 Subsidiaries: include WMI, Kinkaid Pty Ltd and Keene 
Repro Limited. 

Source:  Iress, WLL website    Data compiled on 25 September 2009 

 

Company Data  

Number of shares 39.1M
Market capitalisation $72.3M
12 month high/low $2.05 / $1.53
Average monthly turnover $0.3M
All Ordinaries Index 4715
% All Ordinaries n/a
GICS Industry Group Commercial & Professional Services
 

Directors 
Executive Chairman & Chief Executive Officer Mr Wayne Sidwell
Non-Executive Director Mr Kerry Smith
Non-Executive Director Mr Charles Anzarut
Chief Financial Officer Mr Julian Graham

 

Major Shareholders 
Well.com Pty Ltd 63.97 %

 

WLL versus S&P/ASX 200 Index 
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MR MICHAEL ANDERSON 
Chief Executive Officer 
Austereo Group Limited 
 
Phone: +613 9252 1051 
www.austereo.com.au 
 
Michael Anderson is Chief Executive Officer and a 
Director of Austereo Group Ltd, Australia’s leading 
radio network.   
 
Austereo Group Ltd is a public company and the 
largest radio broadcaster in Australia, with FM 
stations in all mainland Australian capital cities and 
the two major regional cities of Newcastle and 
Canberra.  Its FM stations include two national 
networks, the Today Network and the Triple M 
Network.  
 
Michael has a distinguished career in radio, spanning 
more than seventeen years.  He joined Austereo in 
1990 as Sales Director of FOXFM in Melbourne, 
moving to Sydney in 1991 to head up the Group’s 
sales operations.   
 
In the years that followed, Michael took on additional 
responsibilities in corporate development, focussing 
on creating new revenues streams for the Group and 
assisting with Austereo’s acquisitions and operations 
in offshore markets. 
 
In 2002 he was appointed to the newly created 
position of Executive Director Sales Strategy & 
Operations. Michael was appointed Chief Operating 
Officer in May 2003 and Chief Executive Officer in 
August 2003. 
 
Michael has served on the Austereo Board of 
Directors since 1996 and is also currently the 
Chairman of Commercial Radio Australia – the 
national radio industry body. 
 
Michael is originally from Victoria.  He holds a 
bachelor’s degree in political science. 
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Austereo Group Limited  
 

AEO A$1.50

 
COMPANY DESCRIPTION AND OVERVIEW  

Austereo Group Ltd (AEO) is Australia’s largest radio 
broadcaster. AEO mainly operates under two network 
brands: Today Network and Triple M. The programming of 
AEO stations is targeted to the under-45 audience. The 
success of its strategy is such that the network generally 
holds the number one and two place ratings in the vital  
18-39 audience in Sydney, Melbourne, Brisbane, Adelaide, 
Perth, Newcastle and Canberra.  
Key Corporate Highlights 

 Radio Stations – The Today Network consists of:  
Sydney – 2DAY FM; Melbourne – Fox FM; Brisbane – 
B105; Perth – Mix 94.5 FM; and Adelaide – SA FM. The 
TripleM Network consists of: Sydney – 2MMM; Melbourne – 
3MMM; Brisbane – 4MMM; Adelaide – 5MMM; and All  
New 92.9. Joint venture stations FM 104.7 and Mix 106.3 
operate in Canberra, while NX FM and KO FM operate in 
Newcastle. 

 The Today Network – Dominates the East Coast, despite 
weaker ratings in the most recent survey 

 Triple M – Continues to be refreshed with programming 
having a more sports focus; 

 Digital – Has now been launched in Sydney, Melbourne, 
Brisbane, Adelaide and Perth. Radar Radio, Australia’s first 
commercial digital radio station was launched by the 
company in December 08. Flexibility in programming on 
digital radio exhibited by AEO’s Pink Radio. 

 Online – According to Nielsen Market Intelligence, 
Austereo is #1 Online Radio category and #8 in Total 
Online Entertainment Category by unique browsers. 
Interactive revenues grew 44% in FY09 on pcp. 

 FY09 Financials – Normalised EPS fell 6.1% on pcp to 
13.08 cps. Total revenue dipped 2.9% on pcp to A$258.9M. 

Source:  Iress, AEO website    Data compiled on 25 September 2009 

 

Company Data  

Number of shares 344.8M
Market capitalisation $517.2M
12 month high/low $1.74 / $1.02
Average monthly turnover $7.9M
All Ordinaries Index 4715
% All Ordinaries n/a
GICS Industry Group Media
 

Directors 
Chairman Mr Peter Harvie
MD/CEO  Mr Michael Anderson
Non-Executive Director Mr John Kirby
Non-Executive Director Mr Robert Kirby
Non-Executive Director Mr Graham Burke
Non-Executive Director Mr Peter Foo
Executive Director Mr Guy Dobson
Non-Executive Director Mr R David Mattingly
Non-Executive Director Mr Chris Newman
Non-Executive Director Ms Julie Raffe
Non-Executive Director Mr Tim Carroll
Non-Executive Director Mr Chris Chard

 

Major Shareholders 
Village Roadshow Corporation Ltd 52.15 %
Commonwealth Bank Group 12.60 %
452 Capital Pty Limited 9.01 %
Perpetual Limited and subsidiaries 7.68 %
DFA Group 5.00 %

 

AEO versus S&P/ASX 200 Index 
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MR GARY COHEN 
Chief Executive Officer 
iSoft Group Limited 
 
Phone: +612 8251 6700 
www.isofthealth.com 
 
Mr Gary Cohen is Executive Chairman & CEO of 
Sydney-based iSOFT Group Limited (ASX: ISF), 
one of the world’s largest developers of health 
information technology solutions. iSOFT, formerly 
IBA Health Group Limited, is among Australia’s 200 
biggest publicly listed companies with a market 
value of more than $800 million. iSOFT has 
operations in 39 countries across five continents, 
and employs some 4,700 health technology 
professionals. 
 
Prior to joining iSOFT in September 1999 Mr 
Cohen was a leading legal practitioner and formerly 
a principal of Allco Finance Group Limited. Mr 
Cohen has extensive expertise in the information 
technology industry. Mr Cohen is also a Director of 
Tag Pacific Limited. He has been Chairman of 
iSOFT since September 1999.  
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iSoft Group Limited  
 

ISF A$0.83 XD

 
COMPANY DESCRIPTION AND OVERVIEW  

iSOFT Group Limited (ISF, formerly IBA Health Group)  is a 
provider of healthcare information systems and e-health 
services to public and private hospitals as well as 
community and primary care organisations. Today, over 
13,000 provider organisations in 38 countries across five 
continents use ISF’s solutions to manage patient 
information and drive improvements in core processes. 
ISF has over 500 hospital and clinic installations covering 
Australia, New Zealand, South East Asia, China, India, The 
Middle East and South Africa. Customers include tertiary 
research and teaching facilities and multi enterprise care 
delivery organisations. With its next generation solution 
LORENZO, iSOFT is unique in successfully delivering the 
first service oriented architecture (SOA) based solution for 
the health industry.  
 
Key Corporate Highlights 

 Solutions: ISF’s information system applications meet the 
full range of requirements of the modern health community, 
including patient, primary care, clinical, laboratory, 
radiology, theatre and financial management. Through 
innovation, the company’s goal is to extend the reach of 
healthcare information to include all those with a right and a 
need to know. Increasingly, this includes the citizen as a 
consumer of healthcare services.  

 LORENZO - is ISF’s next-generation offering. Based on 
international standards and open technologies, LORENZO 
offers a wide range of solutions that can be assembled 
using a series of fundamental building blocks and tools. 
Consequently, information stored on standalone systems 
can be combined and delivered immediately to the people 
who need it to support timely and accurate decision-making 
and improved patient outcomes. 

 Major contract: ISF has a contract with the National Health 
Service (NHS) in the UK working with Computer Sciences 
Corporation (CSC) to deliver LORENZO to three out of its 
five regions for the National Programme for IT (NPfIT) until 
2014. 

 Dividend policy: ISF declared a dividend of 1c in FY09, its 
first dividend since FY07  

 Capital structure: Oceania Capital Partners Limited (ASX: 
OCP) is the largest share holder with 29.1% effective 
holding in the company. As at 30 June 2009 ISF has 
A$156M in net debt and A$7396M in net assets. 

Source:  Iress, ISF website Data compiled on 25 September 2009 

 

Company Data  

Number of shares 1,013.9M
Market capitalisation $841.5M
12 month high/low $0.93 / $0.49
Average monthly turnover $25.5M
All Ordinaries Index 4715
% All Ordinaries 0.05
GICS Industry Group Health Care Equipment & Services
 

Directors 
Executive Chairman & CEO Mr Gary Michael Cohen
Director, Group Business Development 
and Strategy 

Mr Steve Garrington

Non-Executive Director Mr Anthony Sherlock
Non-Executive Director Mr Peter Wise
Non-Executive Director Professor Claire Jackson
Non-Executive Director Mr Ian Tsicalas
Non-Executive Director Mr Robert Moran

 

Major Shareholders 
Oceania Healthcare Technology Investments Pty Limited 25.90 %
RJL Investments Pty Ltd 19.90 %
Maple Brown Abbott Limited 8.10 %

 

ISF versus S&P/ASX 200 Index 
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MR NEIL WILSON 
Managing Director & Chief Executive Officer 
Oakton Limited 
 
Phone: +613 9617 0200 
www.oakton.com.au 
 
Neil was appointed Managing Director and Chief 
Executive Officer of Oakton in July 2005. From 
October 2002 until June 2005, Neil was the Chief 
Operating Officer of Oakton. 
 
Neil became a Director of Oakton in October 2000, 
when Charter Wilson and Associates Pty Ltd (a 
company he had founded in 1997) was acquired by 
Oakton. Prior to this Neil held a number of senior IT 
positions with Coles Myer. In his role as Oakton’s 
Chief Executive Officer, Neil plays a key role in 
communicating with the investment community and 
regularly presents on behalf of Oakton at industry 
forums and investment seminars. He drives the 
business planning process and is key to the setting of 
strategy for the company. 
 
In addition to the day-to-day management of the 
company, Neil continues to hold key consulting roles 
in a number of strategic client assignments. 
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Oakton Limited  
 

OKN A$3.24

 
COMPANY DESCRIPTION AND OVERVIEW  

Oakton Limited (OKN) is a provider of IT services in the 
customised software development and systems 
integration area. OKN provides specialist end-to-end IT 
services to plan, deliver and operate business systems, as 
well as business consulting, financial management and 
assurance services.  The company operates in Melbourne, 
Canberra, Sydney and Brisbane. It has 1,157 staff, 44% of 
which are located in Victoria, whilst 110 are in India. 
Key Corporate Highlights 

 FY09 saw the company’s first decline in revenue, earnings, 
dividends and staff since it listed nine years ago. Despite 
the 48% fall in earnings, operating cash flow weakened 
marginally to A$20.5M (A$24.9M pcp) due to favourable 
working capital movements. 

The company specialises in: 

- Consulting Services: Offering strategic and advisory 
services. It consists of enterprise strategy and 
architecture, assurance and risk management 
consulting, financial management consulting and 
management consulting. 

- Delivery Services: Supplying solutions across a broad 
range of business management and business 
applications IT services. It includes systems integration 
and project management, information management, 
integration and development and packaged solutions. 

- Operational Services: Delivered through the Managed 
Services solutions, Oakton helps companies manage 
the full range of their information technology needs by 
developing and deploying support solutions for custom 
and package application software. 

 Sydney Water has taken out this year’s Innovation award 
for IT Service Management, for its Service Activation 
project, conducted in association with OKN. 

 OKN’s top 25 clients buy an average of around five lines of 
services, the top 50 clients have an average in excess of 
four and the total client average is circa 1.8.  

 OKN has offices in Melbourne, Sydney, Canberra, Brisbane 
and Hyderabad in India.  

Source:  Iress, OKN website   Data compiled on 25 September 2009 

 

Company Data  

Number of shares 91.8M
Market capitalisation $297.4M
12 month high/low $3.74 / $0.52
Average monthly turnover $8.3M
All Ordinaries Index 4721
% All Ordinaries 0.02
GICS Industry Group Software & Services
 

Directors 
Executive Chairman Mr Paul Holyoake
MD/CEO Mr Neil Wilson
Non-Executive Director Mr Gordon Hughes
Non-Executive Director Ms Chris Gillies
Executive Director Mr Robert Kennedy

 

Major Shareholders 
Paul Holyoake 8.81 %
Acorn Capital Limited 7.95 %
Paradice Investment Management Pty Ltd 7.25 %
Capital Group Companies Inc 6.37 %
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MR IAN BUDDERY 
Non-Executive Director 
eServGlobal Limited 
 
Phone: +612 9364 2700 
www.eservglobal.com.au 
 
Ian has extensive public company experience and 
a long background in technology, in the 
telecommunications and financial services 
industries in international and local markets.  Ian 
has founded multiple companies; performed two 
IPO's and achieved six successful acquisitions.   
He is a software engineer by training, with a 
background in resources, telecoms and defence 
industries, followed by sales and marketing with 
technology vendors. 
 
Ian was the founder, CEO and Chairman of 
eServGlobal and is now a non-executive director. 
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eServGlobal Limited  
 

ESV A$0.59

 
COMPANY DESCRIPTION AND OVERVIEW  

eServGlobal Limited (ESV) is a worldwide supplier of 
telephony network infrastructure and services. ESV is a 
telecom software vendor that specialises in mobile  
re-charge, real-time charging and messaging. ESV delivers 
software and services to 85 end customers and is 
deployed in 52 countries, managing 400M subscribers 
worldwide. It has 14 offices world wide and has staff from 
over 20 different countries to provide ongoing product 
development and support to its customers. ESV is listed 
on the ASX and AIM. 
Company Highlights 

 Charging Solutions: 
- ChargingMax Prepaid and Convergence allows for a 

"cocktail" of services, which can be charged for 
generating additional sources of revenues.  

 Payment Solutions: 
- Top Up Suite is designed to address the growing need 

of unifying all recharging methods. 
- Payment Suite provides advanced mobile payment 

solutions and settlement management, as well as a 
service to allow subscribers to perform international 
remittances. 

 Retention Solution:  

- PromoMax is a single point for service providers to 
customise all their promotions, thanks to innovative 
services such as enabling segmentation tools, dynamic 
promotions and return on investment simulation. 

 Messaging Solution:  
- M@ilis is a flexible, modular and scalable solution 

enabling service providers to deliver a set of messaging 
options to improve both personal and business 
communication.  

- MessageMax can lower infrastructure costs, control 
high volume and time-critical traffic, avoiding congestion 
and ensure reliable delivery for service providers. 

- ContentMax allows delivery of Premium P2A and A2P 
content delivered via SMS or MMS. 

 Network Solutions: 
- NumberMax provides originating and terminating 

Intelligent Network (IN) services to mobile, wireline and 
new generation network operators. 

- Mobility Suite enables service providers to deliver 
location, presence and availability-based 
communication services to improve end-user 
satisfaction and interconnection. 

Source:  Iress, ESV website    Data compiled on 25 September 2009 

 

Company Data  

Number of shares 196.8M
Market capitalisation $116.1M
12 month high/low $0.88 / $0.30
Average monthly turnover $1.5M
All Ordinaries Index 4715
% All Ordinaries n/a
GICS Industry Group Software & Services
 

Directors 
Non-Executive Chairman Mr David T Smart 
CEO Mr Richard Mathews
Non-Executive Director Mr Ian Buddery
Non-Executive Director Mr François Barrault
Non-Executive Director Mr Anthony Gilbert
Non-Executive Director Mr Anthony Eisen

 

Major Shareholders 
Guiness Peat Group 18.97 %
Guinness Peat Group plc & its subsidiaries 18.36 %
MHB Holdings Pty Ltd 12.51 %
Gartmore Investment Management plc  10.11 %
Wallaby Hill Pty Ltd 8.80 %
UBS Nominees Pty Ltd and its related bodies corporate 7.13 %
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MR STEVE KELLY 
Chief Financial Officer 
SMS Management & Technology Limited 
 
Phone: +613 9696 0911 
www.smsmt.com 
 
Steve Kelly is the Chief Financial Officer & 
Company Secretary for SMS Management & 
Technology. In this role Steve has management 
accountability for all corporate functions of SMS, 
including the Company’s finance, IT, commercial, 
contract management, investor relations and 
company secretarial functions. 
 
Immediately prior to joining SMS in 2005, Steve 
was the Chief Financial Officer of ASX-listed Globe 
International, where he contributed to a major 
turnaround in company performance with the share 
price increasing by over 350%. Steve spent his 
early career in the accounting profession before 
taking on finance management roles in a number of 
banks and insurance companies, later becoming 
Director of Financial Consulting for KPMG in South 
Australia. At Venture Industries, a US based 
automotive company with turnover in excess of $2 
billion, Steve worked as CFO and Company 
Secretary for Venture Asia Pacific, and later moved 
to Michigan USA to become Vice President 
Finance for the Group. During his stay in the USA, 
Steve also progressed to an Executive Vice-
President position where he led the development of 
all business with a major customer from a 
marketing, commercial and operational execution 
perspective culminating in his appointment to 
Ford’s Business Leadership Supplier Board. Upon 
his return to Australia, Steve took up the position of 
Vice Chairman of Venture Asia Pacific.  Steve has 
also managed IT departments and large scale 
acquisitions. 
 
Steve has a Bachelor of Business (Banking & 
Finance) from the University of South Australia. He 
is a member of the ASCPA’s and a Fellow of the 
Australian Institute of Company Directors and he 
has completed the Ford Business Leadership 
Program at the University of Michigan (USA). 
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SMS Management & Technology Limited 
 

SMX A$5.18 XD

 
COMPANY DESCRIPTION AND OVERVIEW  

SMS Management & Technology Limited (SMX) is an 
information and communications technology services and 
business management company with offices in Australia, 
UK and Asia.  SMX provides services through a number of 
business units: SMS Consulting, SMS Technology 
Solutions, SMS Enterprise Solutions, SMS Defence 
Solutions and M&T Resources. 
Key Corporate Highlights 

 SMS Consulting: The division operates through four 
consulting practices: Business performance Improvement; 
Technology Alignment; Organisation Mobilisation; and 
Project Delivery. Its clients extend across major industry 
sectors including: Banking & Financial Services, Utilities, 
Communications & Technology, Defence, Government, 
Health and Mining. 

 SMS Technology Solutions: Offers custom software 
development and a range of system integration services to 
large corporate and government clients. Custom software 
development services include a range of software 
solutions: Web based solutions, Windows based, 
Client/Server Solutions, Business Intelligence, Data 
Warehousing & Reporting Solutions, Data Quality Solutions 
and Data Conversion Solutions. 

 M&T Resources: Specialises in recruitment for the 
Information and Communication Technology (ICT) industry. 
This division has offices in Melbourne, Sydney, Brisbane 
and Canberra, all of which provide contract and permanent 
recruitment solutions. 

 SMS Defence Solutions: Provides specialist expertise and 
solutions to the Australian defence and national security 
sector. SMS Defence Solutions offers a range of solutions 
through bundling the various SMS business units and its 
own, in house capabilities. 

 SMS Enterprise Solutions: Assists in the implementation, 
integration and support of its clients' Enterprise Resource 
Planning (ERP) investments. 

FY09 Highlights 

 Staffing levels reduced  by about 200 to 1200, with some 
recruitment activity now starting as business conditions 
improve; 

 The company’s net cash balance continues to grow 
strongly, at A$26.5M vs. A$16.5M at the end of FY08. 

Source:  Iress, SMX website   Data compiled on 25 September 2009 

 

Company Data  

Number of shares 66.5M
Market capitalisation $344.5M
12 month high/low $5.64 / $1.62
Average monthly turnover $17.2M
All Ordinaries Index 4722
% All Ordinaries 0.03
GICS Industry Group Software & Services
 

Directors 
Chief Executive Officer Mr Thomas (Tom)  Stianos
Chairman Mr Laurence Cox
Non-Executive Director Mr Kerry Smith
Non-Executive Director Mr Bruce Thompson
Non-Executive Director Ms Nicole Louise Birrell
Managing Director, SMS Consulting Mr Graham Lanphier
Managing Director, SMS Technology Services Mr Jason Young
Managing Director, M&T Resources Ms Paula Johnston
Director, Human Resources Ms Shaneen Argall
Chief Financial Officer Mr Steve Kelly

 

Major Shareholders 
Westpac Banking Corporation 8.13 %
Commonwealth Bank Group 5.98 %
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MR JOHN PORTER 
Chief Executive Officer 
Austar United Communications Limited 
 
Phone: +61 2 9251 6999 
www.austarunited.com.au 
 
John Porter is the CEO of Austar, regional Australia’s 
leading subscription television provider. John played 
an integral role in the development of Australia’s 
industry in 1995, and in 2005 received an award for 
Most Outstanding Contribution to Subscription 
Television. Prior to joining Austar, John spent 10 
years in various senior management capacities for 
Time Warner Cable, a subsidiary of Time Warner, 
Inc. He is a director on the Boards of Austar and the 
Australian Subscription Television and Radio 
Association. 
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Austar United Communications Limited  
 

AUN A$1.23

 
COMPANY DESCRIPTION AND OVERVIEW  

Austar United Communications Limited (AUN) is a digital 
subscription television provider offering primarily digital 
satellite services to customers in regional and rural areas. 
AUN has experienced a steadily growing customer base to 
over 700,000 subscribers. AUN is also a provider of 
programming in the Australian television market through 
its 50% owned joint  venture, XYZnetworks, which owns 
and/or distributes Nickelodeon, Nick Jr, Discovery 
Channel, Channel [V], Channel [V]2, MAX, Arena, The 
LifeStyle Channel, LifeStyle Food, Country Music Channel 
and The Weather Channel.  

Company Highlights 

 Customer base increased to 728,719, around 608,000 
residential subscribers and 121,000 commercial equivalent 
customers, by June 2009. 

 MyStar penetration is now at 17.3%, or 105,376 
subscribers. 

 Due to a $2 price increase on the sports tier package in 
March, and an increase in MyStar subscribers, the average 
revenue per user (ARPU) grew 2.6% in 2Q09 to A$82.03 
per month. 

 Churn rate declined to 1.27% from 1.52% in 2Q09. 

 Liberty Global Inc., the largest international broadband 
cable operator in terms of subscribers, holds an indirect 
controlling stake in AUN. 

 AUN continues to own spectrum in the WiMax bands for 
regional Australia.  

 

Source:  Iress, AUN website    Data compiled on 25 September 2009 

 

Company Data  

Number of shares 1,252.6M
Market capitalisation $1,540.7M
12 month high/low $1.37 / $0.60
Average monthly turnover $41.8M
All Ordinaries Index 4715
% All Ordinaries 0.06
GICS Industry Group Media
 

Directors 
Chairman  Mr Mike Fries
Deputy Chairman Mr Timothy Downing
CEO & Executive Director Mr John Porter
Non-Executive Director Mr Roger Amos
Non-Executive Director Mr John W Dick
Non-Executive Director Mr Balan Nair
Non-Executive Director Mr Shane O'Neill

 

Major Shareholders 
Liberty Global Inc 54.96%
Fortis Investment Management Australia Limited 
(Formerly ABN AMRO Asset Mgt Ltd) 

7.04 %

Cooper Investor Pty Ltd 5.12 %
National Australia Bank Limited 5.02 %
JP Mprgan Chase & Co and its affiliates 5.02 %
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MR CLIVE STEIN 
Chief Executive Officer 
Amcom Telecommunications Limited 
 
Phone: +618 08-9244 6000 
www.amcom.com.au 
 
Mr. Stein has over 25 years international 
experience in the electronics, computer and 
communications industries. He joined Amcom as 
General Manager in 1999 and was subsequently 
appointed to Chief Operating Officer. Mr. Stein’s 
previous positions included various senior 
management roles in leading computer and 
electronic companies. Mr. Stein was appointed to 
the role of Managing Director and Chief Executive 
Officer on 1 July 2007.  

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

.................................................................................................

 

 

Page 27 



 
 
 
 

 
 

BBY Technology, Media & 
Telecommunications Conference 
29 September 2009 
Company Information Sheet 

 

This information sheet contains general securities information which was believed to be accurate at the time of publication. Although every attempt has been made to verify 
the accuracy of the information, liability for any errors or omissions (except any statutory liability which cannot be excluded) is specifically excluded by BBY, its associates, 
officers, directors, employees and agents.  This information sheet should be read in conjunction with the disclaimers at the front of this conference booklet. 
BBY Limited (ABN 80006707777) Participant of the Australian Securities Exchange and is authorised and regulated by the Financial Services Authority (FSA) in the UK. 

Amcom Telecommunications Limited  
 

AMM A$0.20 CD

 
COMPANY DESCRIPTION AND OVERVIEW  

Amcom Telecommunications Limited (AMM) provides 
fibre-based telecommunications services to corporate, 
government, SME, retail and other telecommunications. 
The company operates two divisions, Fibre Division and 
Amnet Division. 
Key Corporate Highlights 

 The Fibre Division commenced its Ethernet cable rollout in 
1999 and has since deployed over 1072km of high-speed 
metropolitan networks in Perth, Adelaide and Darwin 
accessing over 788 buildings. Amcom Fibre has 
established extensive ‘last mile’ networks servicing large 
blue chip corporate and government customers in strategic 
uncontested regional metropolitan centres. The division’s 
networks are maturing rapidly and this is being reflected in 
a comprehensive range of data and broadband products, 
faster connection times and excellent customer service.  

 The Amnet Division leverages the Company’s physical 
fibre network to provide DSL and voice services to 
Corporate, SME and residential clients over the Company 
owned fibre and DSL networks.  The Amnet Division also 
provides sophisticated Information Technology (IT) 
services, including LAN/WAN, data centre and ISP services 
to larger corporate and government enterprises. 

 IINET Limited (IIN): AMM is the major shareholder in IIN 
with a shareholding of 22.5%. IIN provides services of 
ADSL2 and broadband. 

FY09 Financial Highlights 

 Revenues increased by 20% to A$53.4M, and has recorded 
an impressive 19% CAGR over the past four years; 

 Normalised NPAT rose 35% to A$13.7M; 

 Net Debt of A$13.2M as at 30 June 2009; 

 Full year dividend rose 14% to 0.8¢; 

 The company has 272M options exercisable at 17¢ expiring 
in December 2009, with a potential to raise A$46M. 

 

Source:  Iress, AMM website 

Data compiled on 25 September 2009 

 

Company Data  

Number of shares 538.9M
Market capitalisation $107.8M
12 month high/low $0.21 / $0.10
Average monthly turnover $2.8M
All Ordinaries Index 4715
% All Ordinaries n/a
GICS Industry Group Telecommunication Services
 

Directors 
Non-Executive Chairman Mr Anthony Grist
Non-Executive Deputy Chairman Mr Ian K Warner
Managing Director and Chief Executive Officer Mr Clive Stein
Non-Executive Director Mr Peter Clifton
Non-Executive Director Mr Craig Coleman
Non-Executive Director Mr Anthony Davies

 

Major Shareholders 
Vickner Pty Ltd 18.60 %
Wyillie Group Pty Ltd 12.38 %
Acorn Capital Limited 10.23 %
AJA Super IW Pty Ltd  8.50 %

 

AMM versus S&P/ASX 200 Index 
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MR JAMES ORLANDO 
AAPT Limited (Australian Business of Telecom 
Corporation of New Zealand Limited) 
 
Phone: +612 8314 1700 
www.aapt.com.au 
 
James Orlando was appointed Chief Financial 
Officer, AAPT in May 2007. James previously held 
the role of PowerTel Chief Financial Officer, since 
May 2004.  
 
During his 20 year telecommunications finance 
career, James held numerous senior level positions 
at large and growing companies. Prior to his role with 
PowerTel, James was Chief Financial Officer of 
Santera Systems Inc., a telecommunications 
switching company based in Dallas, Texas, where he 
raised over $120 million in equity and debt finance in 
support of the company's growing sales.  
 
In 2003, he transformed the company into a telecom 
survivor through the completion of a merger 
transaction with a public company. Prior to Santera, 
James was Assistant Treasurer International and 
Project Finance at Lucent Technologies where he led 
a world-wide team responsible for originating the 
company's multi-billion dollar vendor finance portfolio. 
 
Additionally, James was Managing Director of AT&T 
and Lucent's treasury and project finance group for 
the Asia/Pacific region, based in Hong Kong, from 
1989 to 1998 where he supported the company's 
rapidly expanding wireless and wireline infrastructure 
businesses. 
 
James has a Master of Business Administration from 
Wharton School of Finance and a BS Economics 
from Cornell University. He was also a member of the 
Advisory Committee of the US Export-Import Bank 
and holds the CFA certification. 
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AAPT LIMITED  
(Australian Business of Telecom Corporation of 
New Zealand Limited) 

TEL A$2.18

 
COMPANY DESCRIPTION AND OVERVIEW  

AAPT is 100% owned by Telecom New Zealand (TEL), New 
Zealand's largest listed company and one of the top 20 
largest listed companies on the Australian Securities 
Exchange.  TEL was formed in 1987 from the 
telecommunications division of the New Zealand Post 
Office, a government department, and became fully 
privatised in 1990. 
Key Corporate Highlights 

 AAPT own and operate their own carrier grade network. 
They operate their own national voice and data network, 
providing Australians with phone, internet and mobile 
services – at home and at work. They offer a range of local 
and long distance voice, mobile, data and internet solutions 
for residential, business, government and wholesale 
customers. 

 Today, AAPT has a four per cent share of Australia's 
A$32bn telecommunications market. They are one of only 
three Australian telecommunications providers to own and 
operate its own national voice and data network. AAPT’s 
Australian operations bring together approximately 1500 
people across Sydney, Melbourne, Brisbane, Perth, 
Adelaide and Canberra. 

 In May 2007, Telecom NZ announced its 100 per cent 
acquisition of PowerTel, bringing together Australia's 
second largest telecommunications network infrastructure 
provider with number three telecommunications player, 
AAPT. 

 In November 2006, AAPT finalised a comprehensive 
network access services agreement with Australian network 
operator PowerTel, allowing AAPT to offer its customers a 
wide range of high-speed broadband and access services. 

 

Source:  Iress, AAPT website     Data compiled on 25 September 2009 

 

Company Data  

Number of shares 1,877.9M
Market capitalisation $4,093.8M
12 month high/low $2.52 / $1.74
Average monthly turnover $216.2M
All Ordinaries Index 4722
% All Ordinaries 0.36
GICS Industry Group Telecommunication Services
 

Directors 
TEL – Chairman Mr Wayne Boyd
TEL – Chief Executive Officer Mr Paul Reynolds
AAPT – Chief Executive Officer Mr Paul Broad
TEL – Director Mr Murray Horn
TEL – Director  Mr Rod McGeoch
TEL – Director Mr Kevin Roberts
TEL – Director Mr Sachio Semmoto
TEL – Director Mr Ron Spithill
AAPT – Chief Financial Officer Mr James Orlando
AAPT – GM, Strategy Mr Clive Poolman
AAPT – GM, Consumer and Corporate Marketing Mr Nick Saphin
AAPT – GM, Customer Service/Human Resources Ms Jenny Wood
AAPT – GM, Wholesale Mr Stephen Dunne
AAPT – GM, AAPT Business Solutions Mr Mark Rafferty
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MR PETER HITCHINER 
President 
Sydney Division of Engineers Australia 
 
Phone: +612 9410 5600 
http://www.engineersaustralia.org.au 
 
As Principal of Insight Telecommunications 
Consulting and a Senior Associate with STM 
Consulting Pty Ltd Peter Hitchiner has over 35 years 
experience in the telco industry with roles as Director 
and State Manager with a leading telco consulting 
business and as GM for four years with a telco 
project management business implementing a major 
optical fibre cable system in North America and 
planning of a major fibre optic infrastructure 
investment Australian Fibre Networks (1997-2000).   
 
For much of his career Peter has been engaged in 
infrastructure engineering in both strategic and 
tactical roles, consulting to Commonwealth and State 
governments. With skills in strategic and business 
planning of public carrier and private telco systems 
including project funding, project and contract 
management and communications networks planning 
he has worked closely with research organisations on 
telco industry related matters.  His expertise covers 
commercial and procurement matters, including 
contracts, risk and contract management practices 
both in government and in the private sector.   
 
In 2002-05, Peter advised and participated in a 
project to improve the effectiveness of procurement 
of broadband carriage services by the NSW 
government resulting in a new procurement model.  
The Government Broadband Service provided a 
framework for competitive provision of broadband 
services for all government agencies. 
 
He advised a major property developer in 2009 on 
technologies appropriate for providing broadband to 
the home in a greenfield development and recently 
advised the Dept of Broadband, Communications and 
the Digital Economy in connection with the Digital 
Dividend, the radio frequency spectrum benefit 
arising when analogue TV transmissions cease.   
 
During 2005-08 Peter was engaged with several 
commercialisation projects for Smart Internet 
Technology Cooperative Research Centre (CRC) as 
well as the formation of a new CRC, Smart Services 
CRC bringing together 6 universities, government & 
industry to undertake research in electronic services 
for the finance, government and media sectors. 
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MS ANNE HURLEY 
Chief Executive Officer 
Communications Alliance Limited 
 
Phone: +612 9959 9111 
www.commsalliance.com.au 
 
Anne Hurley is Chief Executive Officer of 
Communications Alliance, the peak industry body for 
the Australian communications sector.   
 
She was appointed to this role in September 2006 
when Communications Alliance was formed through 
the amalgamation of the Australian Communications 
Industry Forum (ACIF) and the Service Providers 
Association Inc (SPAN).  Anne was formerly CEO of 
ACIF. 
 
Under her leadership Communications Alliance 
actively represents the common interests of the 
Australian communications industry to key 
government, regulatory and other stakeholders and 
provides leadership on initiatives which aim to grow 
the industry and foster the highest standards of 
business behaviour. 
 
Anne is a prominent figure in communications policy 
debate and strongly advocates industry solutions for 
industry issues.  She believes the maturity of the 
communications sector enables it to set the agenda 
for industry growth.   
 
In addition, Anne is passionate about the 
opportunities presented by the broadband 
environment to revolutionise the way we live, work 
and communicate for the benefit of present and future 
generations.   
 
Prior to joining ACIF in 2004 Anne held roles in the 
corporate, legal and academic sectors including: 
Director of Telecommunications & Networking 
Engineering for American Express; legal adviser to 
the Office of Telecommunications Authority (OFTA) in 
Hong Kong; and lecturer at the University of Sydney 
and the Australian National University.  She has also 
published a number of competition and 
telecommunications law texts. 
 
She holds a Bachelor of Arts and Bachelor of Laws 
from Australian National University and a Master of 
Laws (Hons) from the University of Sydney. 
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MS ROSEMARY SINCLAIR 
Managing Director 
Australian Telecommunications Users 
Group Limited 
 
Phone: +612 9495 8999 
www.atug.com.au 
 
ATUG is a self-funded not-for-profit organisation 
focused on communications service issues 
affecting business and government organisations. 
ATUG advises members on technology 
developments in fibre, mobile, broadband, digital, 
satellite and end user devices.   
 
The role requires regular dealings with Federal 
Government Ministers and departments and 
Parliamentarians including Ministerial officers on 
issues such as rural and regional communications 
services, Internet and broadband, and mobile 
phone services.  ATUG also consults and advises 
State and Local governments and community 
groups involved in communications services.   
 
ATUG is a member of INTUG, the International 
peak body for communications users and as 
INTUG’s Chairman, Ms Sinclair represents INTUG 
at the APEC Telecommunications Working Group 
meetings and at OECD committee meetings 
discussing communications policy.  
 
Board memberships, committees, council 
memberships, community groups 
 Federal Government National Broadband 
Development Group 2006-current 

 Federal Government Teleworking Taskforce, 
2006 

 Federal Government Broadband Advisory Group, 
2002 

 Federal Department of Health – Broadband for 
Health Working Group, 2004-2005 

 Australian Health Information Council, 2006-2007 
 Queensland State Government ICT Industry 
Council, 2002-2003 

 
Qualifications 
 BA, LLB - University of Sydney (1974, 1976) 
 BBus - Mitchell CAE (1981) 
 MCom - University of NSW (1987)  
 Fellow Australian Institute of Company Directors 
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MR DAVID FORMAN 
Executive Director 
Competitive Carriers Coalition 
 
Phone: +612 6262 5821 
www.ccc.asn.au 
 
David Forman is the executive director of the 
Competitive Carriers’ Coalition (CCC). The CCC 
was formed as a loose alliance in 2001 as a vehicle 
for the non-dominant, pro-competition carriers to 
present a single voice in support of policy and 
regulatory reform. It was incorporated as a formal 
industry association in August 2004. Combined, its 
members represent more than $5 billion of 
investment in telecommunications infrastructure. 
 
The members of the CCC strongly support 
infrastructure-based competition are the best form 
of sustainable competition in telecommunications in 
Australia and are committed to promoting debate 
about the policy and regulatory settings.  
 
Prior to joining the CCC, he was General Manager 
Corporate Affairs and Regulatory for Comindico, a 
position he held from 2002. Prior to that, he was 
Vice President Corporate Affairs with Redfern 
Photonics. 
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